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15 mapta 2010 r. MHBeCTULMOHHbIE peKoMeHaauum

BanoTthbl

Mokynatb (Ha 1/4 numuta) gonnap CLUA npoTtuB wWwBenuapckoro cpaHka
(USD/CHF) Ha TeKywmx ypoBHsX (1.0580-1.0600) c 6nmkanwwen uensto B 1.0650 u
stop loss Ha oTmeTke B 1.0440 chpaHkoB 3a gonnap. YaBamBaTthb «JIOHM» B criy4yae
CcHMXXeHuA napbl Ao 1.0530-1.0550 chpaHkoB 3a gonnap.

CoxpaHATbL KOPOTKME No3uLuK B eBpO NpoTuB 6putaHckoro dyHTa (EUR/GBP)
¢ 6nuxkanweint Lenbto B 0.8950 u stop loss Ha otmeTke B 0.9140 cbyHTOB 3a €BpO.

CoxpaHATb ANWHHbIE NO3ULIMKN B GpUTAHCKOM (hyHTe NPOTUB KaHaACKoro Aorn-
napa (GBP/CAD) c 6nwkanwen uensto B 1.6400 un stop loss Ha otmeTke B 1.4900
KaHaZCKMX JONNapoB 3a OyHT.

CoxpaHATb KOpPOTKME NO3MLMKU B aBCTPanMMCKOM gonsape NPpoTUB KaHagCKo-
ro gonnapa (AUD/CAD) c 6nwkanwen uensto B 0.9170 1 stop loss Ha oTmeTke B
0.9530 kaHagckMx Jonnapos 3a aBCTpanunckui gonnap.

CoxpaHAaTb AnuHHbIE no3vumu B pgonnape CLUA npoTMB SINOHCKOW WMEHbI
(USD/JPY) c 6nunxkanwen uensto B 91.30, B cnyyae JOCTUXKEHUS KOTOPOW OMKCUPO-
BaTb NpubbLINb No 1/2 umetoLenca nosnumm, u stop loss Ha otmeTke B 85.50 ieH 3a
gonnap.

CoxpaHAaTb AnuHHbIe no3uuumn B gonnape CLUA npoTtuB poccuimckoro pyons
(USD/RUB) c 6nuxkaniwen uenbto B 31.00 pybnb 3a gonnap.

CoxpaHATb ANMWHHbIE NO3ULIMU B OObIKHOBEHHbIX akuusax «Fasnpoma» (GAZP
RX) c 6nwkanwen uensto 185.0 pyo.

CoxpaHATb ANWHHbIE NO3MUMKN B 06LIKHOBEHHLIX akumnax JTYKOWMa (LKOH RX)
¢ bnwxkaniwein Lenbto B 1770 pyo.

CoxpaHATb ANUHHbIE NO3ULIMU B OObIKHOBEHHbIX akuuax «PocHedTn» (ROSN
RX) c 6nwkanwen uensto B 250.0 py6.

CoxpaHATb ANMUHHbIE MO3ULIMU B ODObIKHOBEHHbIX akuuax «lFasnpom HedTu»
(SIBN RX) c 6nwkaniwen Lenbto B 152.0 pyo.

CoxpaHatb octaBwueca (1/3 numuta) ANUHHbIE NO3ULUU B NPUBUIIErMPOBaH-
HbiX akumax «CypryTHedpTeraza» (SNGSP RX) c 6nukanwen uenbsto B 16.60 pyo.

CoxpaHATb ANWHHbIE NO3ULMU B NPUBUIIErMpPOBaHHbIX akuuAX «TpaHcHedTU»
(TRNFP RX) c 6nwxkanwen uensto B 27000 pyo.

CoxpaHATb ANUHHbIE NO3ULIMU B 0ObIKHOBEHHbIX akuusax MMK «Hopunbckumn
Hukenb» (GMKN RX) c 6nvxkanwen uensto 5050 pyo.

CoxpaHATb ANMUHHbIE NO3MLUM B OObIKHOBEHHbIX akumax CoepbaHka (SBER0O3
RX) c 6nwkanwen uensto B 92.00 py6.

CoxpaHATb ANUHHbIE NO3ULMKU B 0ObikHOBeHHbIX akumax BTB (VTBR RX) c
6nwkanwen uensto B 0.0830 pyo.

CoxpaHATb ONUHHbIE MO3MUUM B OOLIKHOBEHHbIX akuusix «Bonrarenekoma»
(VTEL RX) c 6nwkanwen uensto 110.00 py6.

CoxpaHATb ANMWHHbIE NO3ULMU B OObIKHOBEHHbIX akuuax PCK (FEES RX) c
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6nwkanwen uenoto B 0.330 py6., B cnyyae OOCTMXKEHUs] KOTOPOW 3akpbiBaTb 1/3
MMeLLIeNCH NO3NLINW.

CoxpaHATb OTKPbITbIE B MATHULY KOPOTKME NO3ULUM B UIOHBCKOM dhblovepce Ha
umHaekc PTC (VEMO) c 6nwkanwen uenbto B 1470 nyHKTOB.

MpopasaTb (Ha 1/3 numuTa) manckumn cpbrovepc Ha HedTb copta WTI (CLKO) B
cny4ae pocTta KoTupoBok o $85.00 ¢ Gnuxaiiwein uensto B $77.00 u stop loss Ha
oTmeTke B $87.50.

* ONIMHHAA No3uums («NOHr») - ToproBas Mo3uuus, Mpu KOTOPON KONMUYECTBO Ky-
MAEHHbIX OMUMOHHBIX U (PbHOYEPCHBIX KOHTPAKTOB MPEBLILIAET KOMMYECTBO NpoaaH-
HbIX, TaK kaKk Gpokep HaJeeTcsl Ha NOBbILIEHWE LieH U 0XMAaeT NonyyYnTb GOmnbLUMii
[0XOf, OT VX Npofaxu B GyayLiem

* KOpoTKasi NO3ULMA (KWOpPT») - TOproBas No3vuusi, obpasoBaBLLasicsa B pe3ynbTa-
Te CPOYHBIX COENOK NO npofdaxe LieHHbIX Oymar, ToBapoB, BantoThbl, KOTOPbIX Y MPO-
AaBUa HET B HanMMyuu, NpU OXWOAHUMA CHDKEHWS LieH Ons NpoBedeHus obpaTHom
onepauun. Hanpumep, npogaetcs eBpo MO BbICOKOW LieHe C Lenbio OTKYNUTb Mpu
nageHun UeHbl.

* dmKcuMpoBaTh NpUGLINL — NpoAaeaTh LieHHble Gymaru, BbIpOCLUME UMK yhaBLive
B LieHe C MOMEeHTa MOKYTKW.

* thbbrovepc (hbrYEepPCHbLIN KOHTPAKT) - 3TO JOroBOp O huKcaLmMm yCroBMN NOKYMKA
UnNyn npodaxu CTaHO4apTHOro KOnM4yecTBa OnpenerieHHOro akTuBa B OrOBOPEHHbIN
Cpok B OyayLieM, no ueHe, yCTaHOBNEHHON cerogHs. Mexay dukcaumen ycnosun
COENKA U WUCMOMHEHNEeM caMOl caenku npoxogut 6onee AByx pabounx gHewn. Bo
dbloYEepPCHON, Kak 1 B N0OON ApYyron caenke y4acTBylOT [Be CTOPOHbI - NPOAaBeL, U
nokynaTtenb. Nokynatens gblYEPCHOrO KOHTpakTa (dblovepca) npuHMMaeT 0653a-
TENbCTBO KYyNUTb akTMB B OFOBOPEHHbIN CpoK. lMpoaaBel, hbioYepCHOro KOHTpakTa
npuHMMaeT 0653aTenbCTBO NpoAaTh akTUB B OrOBOPEHHbIN cpok. Oba obssaTenbCT-
Ba OTHOCATCS K CTaHOAPTHOMY KONUYECTBY OMnpeneneHHoro ToBapa, B KOHKPETHbIN
Cpok B ByayLiem, no LeHe, yCTaHOBINEHHOW B MOMEHT 3akrntoyeHus dbloyepca.

* BantTHble napbl EUR/USD, GBP/USD, AUD/USD, NZD/USD TpaguuuoHHO
oToGpaxkaloTcA oO6paTHOM KOTUPOBKOMW, T.e. KOTUPYKTCA Kak KONMMYECTBO OON-
napoe CLUA 3a 1 eanHuuy HaumMoHanbHOW BantoTbl. YeMm Bbiwe obpaTHas KOTUPOB-
ka, Tem bonble gonnapos CLUA gatoT 3a 1 eguHuiuly HaumoHanbHon BantoTbl. Co-
OTBETCTBEHHO, NPY OXUOaHWUAX pocTa obpaTHOM KOTUPOBKM LenecoobpasHo npoaa-
BaTb gonnapbl CLUA 1 nokynaTb HauMOHarnbHYO BamntoTy, T.e. OTKPbIBaTb ANUHHYIO
nosnumuio B HauuMoHanbHOW BantoTe npoTus gonnapa CLUA (KopoTkyto nosuvuumio B
ponnape CLUA npoTvB HauuoHanbHOM BanioThbl).

* octanbHble BantoTHbIe napbl (USD/RUB, USD/JPY u 1.A.) TPaAULMOHHO OTO-
OpaxaroTcs NPAMON KOTUPOBKOM, T.€. KOTUPYHOTCS KaK KONMYECTBO €AWMHWUL, Ha-
unoHanbHouM BantoThl 3a 1 gonnap CLUA. Yem Bbliwe npsimasa KOTUPOBKA, TEM MEHb-
we ponnapos CLUA gaoT 3a eanHuuy HaumoHanbHoW BantoTbl. COOTBETCTBEHHO,
Nnpy OXMOAHUSIX POCTa MPSIMOM KOTMPOBKM LieriecoobpasHo npogaBaTb HalMoHamb-
Hylo BantoTy 1 nokynaTte gonnapbl CLUA, T.e. OTKpbIBaTb KOPOTKYH MO3MLMIO B Ha-
unoHanbHon BantoTe npotme gonnapa CLWA (gnuHHyo nosuuuto B gonnape CLUA
NPOTMB HaLMOHaNbHOW BantoThbl).
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[enapTamMeHT No ynpaBfieHnto LeHHbIMK Bymaramu

AnekcaHngp Opnog, CFA,
ynpaBnslowun gupeKkTop

(rnoGanbHble pbIHKK, CTPaTEr M MHBECTUPOBaHWS, BastoTbl)

(495) 780 01 11 (mo6. 91-52)
Orlov@arbatcapital.ru

AHanuTuyecknn genaptameHT

Cepren ®yHOOGHLIN,

HavanbHUK aHanNUTU4YeCcKoro pAenapTameHTa
(makpoakoHomuka CLUA, EC, Poccus, Kutan,
(POHA0BbIE PbIHKM, BaNtOThl, TENEKOMMYHUKALIMOHHbIN
cektop B P® u 3a pybexxom)

(495) 780 01 11 (no6. 90-23)
Fundobny@arbatcapital.ru

Muxaun 3aBapaes,

BeayLWMIN aHaNUTUK

(douHaHcoBbIN cekTop B P® 1 3a pybexom)
(495) 780 01 11 (no6. 90-54)
Zavaraev@arbatcapital.ru

Aptem BaxTurosuH,
aHanuTUK
(meTannyprus, ropHogobbiBatowas, TpyoHas npombILL-

Anekcen NaBnos,

3amMecTUTeNnb HavyanbHUKa
aHanuMTUYecKoro AenaptameHTa
(makposkoHoMuKa, OHOO0BbIE PbIHKK,
NOTPeOUTENBLCKUIA CEKTOP, AEBENOMMEHT)
(495) 780 01 11 (mo6. 92-07)
Pavlov@arbatcapital.ru

Butanun NpomaguH,

CTapLUMi aHaNUTUK

(HedpTerasosas otpacnb B P® n 3a pybexom)
(495) 780 01 11 (mo6. 90-50)
Gromadin@arbatcapital.ru

CBetnaHa BonkoBa,
aHanuTUK genapTaMmeHTa KoprnopaTuBHbIX hUHAHCOB
(Private Equity, npsiMmble nHBecTULMK, KOPNOpaTUBHbIE

NeHHOCTb B P®P)
(495) 780 01 11 (mo6. 90-20)
Bahtigozin@arbatcapital.ru

du1HaHChl B PD)
(495) 780 01 11 (go6. 90-64)
Volkova@arbatcapital.ru

YnpaBrieHne aktusamm

Muxaun BoHpapb
Bondar@arbatcapital.ru

HOpuin TpuwmH
Trishin@arbatcapital.ru

Banepun Curayes
Sigachev@arbatcapital.ru

KOpun BanyTta
Baluta@arbatcapital.ru

Cepren bypHawes
Burnashev@arbatcapital.ru

Anekcangp Wansarux
Shalyagin@arbatcapital.ru

WHdopMaums u MHeHus, cogepxkallmecs B HacTosiwen ny6nukauum, 661nm nogrotoBneHbl Ap6aTt Kanutanom M npeaHasHayvaloTCsl UCKMIOUUTENBLHO ANs CBe-
AEHUS KNMEHTOB KOMNaHUU. HecMOTps Ha To, Y4TO 6bINU NPUNOXeHbl 3Ha4YMTENbHbIE yCunus, 4Tobbl caenatb MHGOPMaLMIO, COAePXKalLyOCA B HacTosLen
ny6nukaumm, Kak MoxHo 6onee 4OCTOBEpPHOI M nonesHow, Apb6aTt Kanutan He npeTeHayeT Ha ee nonHoTy. CoAepxalyasics B HacTosILEeM AOKyMeHTe uHdop-
Mauus MoxeT GbITb U3MeHeHa 6e3 npeaBapuTenbHoro yseaomneHus. Ap6ar Kanutan u niobble M3 ero npeacTtaBuTeniel U COTPYAHMKOB MOryT, B pamkax
3aKOHa, MMeTb NO3ULIMIO UMK KaKon NMMG0 UHOW UHTepec (BKMIOYas NOKYNKY UMN NPOAaXy CBOUM KNMeHTaM Ha NPUHLMNUanbLHON OCHOBe) B No6oii caernke, B
no6bIX MHBECTULMSAX (BKIIOYas NPOU3BOAHBLIE UHCTPYMEHTbI) NPSIMO MMM KOCBEHHO B NpeameTe HacTosiwen ny6nukaumu. Hu Ap6at Kanutan, Hu kto-nu6o
13 ero npeAcTaBUTErNE UNKU COTPYAHUKOB He HeceT OTBETCTBEHHOCTU 3a No6OM NPSIMON UMM KOCBEHHBII yliep6, HacTyNnUBLLMIA B pe3ynbTaTe UCMNOMb30Ba-
HUA HacTosIWel Ny6nnKauMm unu ee coaepaHus.

Mpu ncnonb3oBaHUM MHOPMaLMK U3 fAHHOTO MaTepuana ccbinka Ha Ap6at Kanutan o6sisatenbHa.
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