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MHBeCTULMOHHbIE pekomMeHaauunun

BanoTthbl

Mpopaeatb (Ha 1/3 numuTa) eBpo npoTuB gonnapa CLUA (EUR/USD) B cny4ae
pocTta napbl go 1.3700-1.3730 ¢ 6nwkaniwent wenbto B 1.3300 un stop loss Ha oT-
meTke B 1.3900 gonnapos 3a eBpo.

MpopaBaTb (Ha ocTtaBwytoca 1/3 numuTa) GpUTaHCKUA (PyHT NPOTUB Jonnapa
CLUA (GBP/USD) B cnyyae pocta kotupoBok o 1.5580-1.5600 c Gnuxanen
uenbto B 1.4900 u stop-loss Ha otmeTke B 1.5710 gonnapoB 3a yHT.

CoxpaHATb ANWHHbIE MNO3ULMKM B €BpO MNPOTUB KaHaacKkoro Aonnapa
(EUR/CAD) c 6nwkanwen uensto B 1.3800, B crniyyae JOCTUXKEHMSI KOTOPOW humk-
cupoBaTb NpubbINb No 1/2 umetowencst nosmuun, u stop loss Ha oTmeTke B 1.3250
KaHaZCKMX JONNapoB 3a eBpo.

CoxpaHATb OJIMHHbIe MO3ULUM B OGpUTAaHCKOM (pyHTe MPOTUB KaHaACKOro
ponnapa (GBP/CAD) c 6nwkanwen uensto B 1.6400 n stop loss Ha oTmeTke B
1.4900 kaHaacknx gonnapos 3a QYHT.

CoxpaHATb KOPOTKME MOo3uuluM B aBCTPariMUCKOM gonrape NpPOTUB KaHaa-
ckoro gonnapa (AUD/CAD) c 6nwkanwen uensto B 0.9050 n stop loss Ha oTmeTke
B 0.9530 kaHaackux [onnapos 3a aBCcTpanunckui gonnap.

CoxpaHAaTb ANMUHHbIE no3numn B gonnape CLUA npoTtuB poccuinckoro pyons
(USD/RUB) c 6nwkaniwen uenbto B 31.00 pybnb 3a gonnap.

CoxpaHATb ANMHHbIE NO3ULUU B OObIKHOBEHHbIX akuusax «Fasnpoma» (GAZP
RX) c 6nwkanwen uensto 185.0 pyo.

CoxpaHATb ANMWHHbIE MO3ULIMU B OObIKHOBEHHbIX aKLMAX NYKOWnNa (LKOH
RX) c 6nwkanwen uenbio B 1775 pyb., B cnyyae OOCTUXEHUSI KOTOPOWN (PUKCUMPO-
BaTb NpubLINbL No 1/2 nmetoLencs Nnosnuun.

CoxpaHATb AfINHHbIE NO3MLUU B OObIKHOBEHHbIX akuuax «PocHedTn» (ROSN
RX) c 6nwkanwen uensto B 265.0 py6.

CoxpaHATb ANIMHHbIE MO3UUMM B OOLIKHOBEHHbIX akuuax CoepbaHka
(SBER03 RX) c 6nwxanwen uensto B 92.00 py6.

YaoBauBaTb ANIUHHbIE NO3ULMK B NMPUBUIIErMPOBaHHbIX akuusax «Pocteneko-
ma» (RTKMP RX) B cny4yae cHMXeHUsi KOTUPOBOK Ao 77.50-77.70 py6. ¢ 6nu-
Xanwen Lenbto B 86.00 pyo.

MokynaTb (Ha octaBwytocs 1/3 numnTa) o6bIKHOBEHHbIE akuun «Bonrarteneko-
ma» (VTEL RX) B cny4yae cHuXeHusi koTupoBoK ao 97.50-98.00 py6. c 6nu-
Xanwen uenbto B 108.0 py6., B crnydae AOCTWMKEHUSI KOTOPOW (OMKCUPOBATb
NpubbINb Mo 1/2 UMetoLencs No3nLmm.

CoxpaHATb ANUHHBbIE NO3MLMKU B 0ObIKHOBEHHbIX akuusx rpynnsl MUK (PIKK
RX) c 6nwkanwen uensto B 175.00 pyo.

CoxpaHATb ANUHHbIE NO3ULMN B 0ObliKHOBEHHbIX akumax ®CK (FEES RX) c
onwkanwen uensto B 0.394 py6.

CoxpaHATb KOPOTKMWE NO3UMLMM B MUIOHLCKOM bloyepce Ha uHpekc PTC
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(VEMO) ¢ 6nuxanwen uenbto B 1587 nNyHKTOB, B Criyvae JOCTWKEHUSA KOTOPOW 3a-
KpbiBaTb 1/3 umetroLencs nosnuumn.

CoxpaHATb KOPOTKME NOo3uuuu B ManuckoMm pbroyepce Ha HedTb copta WTI
(CLKO) ¢ 6nuxkanweit uensto B $80.00 u stop loss B cnyyae 3aBeplLueHVs1 TOPros
Mo utoram AHs Bbiwe oTMeTkn B $87.90.

MpumevaHus

* ANAHHAA No3uumsa («FTOHr») - TOproBas MO3ULUMS, MPU KOTOPON KONMYECTBO
KYMMEHHbIX OMUMOHHBIX U (PbIOYEPCHLIX KOHTPAKTOB MpeBbIWAaeT KONMYeCcTBO Npo-
OaHHbIX, Tak kak Opokep HageeTcs Ha MOBbILEHVME LEeH W OXuaaeT Mnonyyutb
GonbLUMI AOXOA OT UX NMpodaxu B ByayLiem

* KOpOTKasA No3uuUMsa («WOopPT») - ToproBasd no3vuusi, obpasoBasLlasica B pe3ysb-
TaTe CPOYHbIX CAEMNOK MO NpoAaXe LeHHbIX OGymar, ToBapoB, BantoTbl, KOTOPbIX Y
npogaBua HET B Hanu4mu, Npu OXWAaHUA CHWXEHUS LeH Ans npoBedeHust obpat-
Houn onepauun. Hanpumep, npogaeTcs eBpo MO BbICOKOW LieHe C Lenbilo OTKYNUTb
npv NageHumn UeHbl.

* ¢pukcupoBaTb NpubLINL — NpoAaBaTb LieHHble GyMaru, Bbipoclune unv ynas-
LUMe B LieHe C MOMEHTA MOKYMKM.

* thbrovepc (hbrOYEPCHbLIN KOHTPAKT) - 3TO JOroBOp O hukcaumm yCrnoBun nokyn-
KV UNK NPOAaXMN CTaHAApPTHOro KonuMyecTsa onpeaeneHHoro aktmesa B OroBOPEHHbIN
CpOK B DyayLieM, No LeHe, YCTaHOBIEHHOW cerogHs. Mexay dukcaumen ycrnosui
COENKM N NCMOMNHEHNEM CaMoW caenku npoxoauTt 6onee aByx pabounx gHen. Bo
(bloYEPCHON, KakK 1 B NoOO ApYron caernke y4acTBYIOT ABE CTOPOHbI - NpoaaBeL)
1 nokynatenb. NokynaTenb blo4epCcHOro KOHTpakTa (pbtodepca) NpuHMMaeT obsi-
3aTenbCTBO KYMUTb aKTMB B OrOBOPEHHbLINM CpoK. Mpoaasel hbloYepCHOro KOHTpaK-
Ta npuHUMaeT 06a3aTenbCTBO MpodaTh aKTUB B OrOBOPEHHBIN cpok. Oba obs3sa-
TenbCTBa OTHOCATCA K CTaHAAPTHOMY KOMWYeCcTBY onpedeneHHoro ToBapa, B KOH-
KpeTHbIN CPOK B OyayLlem, no LeHe, yCTaHOBNEHHOW B MOMEHT 3aKNiOYeHUs bto-
Yyepca.

* BantTHble napbl EUR/USD, GBP/USD, AUD/USD, NZD/USD TpagauLMOHHO
oToGpaxkaloTcA o6paTHOM KOTUPOBKOM, T.e. KOTUPYIOTCHA Kak KONMMYecTBO AOJ-
napoe CLUA 3a 1 eguHMLYy HaumMoHanbHoOM BantoThl. YeM Bhille obpaTHas KOTMPOB-
ka, TeM bonblwe gonnapos CLUA gatoT 3a 1 eguHMLy HauuoHanbHown BantoTbl. Co-
OTBETCTBEHHO, MPU OXMOAHUSX pocTa obpaTHOWM KOTUPOBKM LenecoobpasHo npo-
AaeaTb gonnapbl CLUA 1 nokynatb HauuoHanbHy BantoTy, T.e. OTKpbiBaTb AMWH-
HYIO MO3ULMIO B HaLMOHanbHon BantoTe npotue gonnapa CLUA (KopoTKyto No3uuumio
B gonnape CLUA npoTvB HaunoHanbHOW BantoThbl).

* ocTtanbHble BantoTHbIe napbl (USD/RUB, USD/JPY u T.4.) TPaAULMOHHO OTO-
OpaxaroTcs NPAMON KOTUPOBKOM, T.€. KOTUPYIOTCA KaK KONMUYECTBO €AUHWUL, Ha-
unoHanbHou BantoThl 3a 1 gonnap CLUA. Yem Bbile npsimasi KOTUPOBKA, TEM MEHb-
we pgonnapos CLUA patoT 3a eanHuUy HauMoHanbHOW BantoTbl. COOTBETCTBEHHO,
Npy OXMAAHUSIX pocTa NPSIMOM KOTUPOBKM Lieriecoobpa3Ho NpogaBaTh HauMoHanb-
Hyl0 BantoTy M nokynatb gonnapbl CLUA, T.e. OTKpbiBaTb KOPOTKYHO NO3ULINIO B Ha-
unoHanbHou BantoTe npotue gonnapa CLWA (anuHHyto nosuuuio B gonnape CLUA
NPOTMB HaLMOHaNbHOW BantoThbl).
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[enapTamMeHT No ynpaBfeHnto LeHHbIMK Bymaramu

AnekcaHngp Opnog, CFA,
ynpaBnsAlowWwun gUpeKTop

(rnoGanbHble pbIHKK, CTPaTEr M MHBECTUPOBaHWS, BastoTbl)

(495) 780 01 11 (mo6. 91-52)
Orlov@arbatcapital.ru

AHanuTuyecknn genaptameHT

Cepren ®yHOOGHLIN,

HavyanbHUK aHaNUTU4YeCcKOro pgenapTamMeHTa
(makpoakoHomuka CLUA, EC, Poccus, Kutan,
OoHO0BbIE PbIHKK, BantoTbl, TENEKOMMYHUKALMOHHBIN
cektop B P® u 3a pybexxom)

(495) 780 01 11 (go6. 90-23)
Fundobny@arbatcapital.ru

Muxaun 3aBapaes,

BeayLWMI aHaNUTUK

(douHaHcoBbIN cekTop B P® 1 3a pybexom)
(495) 780 01 11 (no6. 90-54)
Zavaraev@arbatcapital.ru

WHra dokuia,

cTapLini aHanuTuK

(cekTop BbICOKMX TEXHOMOMNIA 3a pybexom)
(495) 780 01 11 (no6. 92-22)
Foksha@arbatcapital.ru

CBetnaHa BonkoBa,

aHanuTUK genapTaMmeHTa KoprnopaTuBHbIX hMHaAHCOB
(Private Equity, npsiMmble nHBecTULUMK, KOpPNoOpaTUBHbIE
durHaHChl B PO)

(495) 780 01 11 (no6. 90-64)
Volkova@arbatcapital.ru

YnpasrieHne aktueamm

Muxaun BoHpapb
Bondar@arbatcapital.ru

Banepuin Curayes
Sigachev@arbatcapital.ru

Cepren bypHawes
Burnashev@arbatcapital.ru

Anekcen NaBnos,

3amMecTUTenb HayanbHUKa
aHanuMTUYecKoro AenaptameHTa
(makposkoHoMuKa, OHOO0BBIE PbIHKK,
NOTPEeOUTENBCKUIA CEKTOP, OEBENOMMEHT)
(495) 780 01 11 (mo6. 92-07)
Pavlov@arbatcapital.ru

Butanun NpomaguH,

CTapLuMi aHaNMUTUK

(HedpTerasosas otpacnb B P® n 3a pybexom)
(495) 780 01 11 (mo6. 90-50)
Gromadin@arbatcapital.ru

Aptem BaxTurosuH,

aHanuTUK

(meTannyprus, ropHogobbiBatowas, TpyoHas npombILL-
neHHocTb B P®)

(495) 780 01 11 (mo6. 90-20)
Bahtigozin@arbatcapital.ru

HOpuin TpuwmH
Trishin@arbatcapital.ru

KOpun BanyTta
Baluta@arbatcapital.ru

Anekcangp Wanarux
Shalyagin@arbatcapital.ru

WHopMauua u MHeHus, coaepxalymecs B HacToswen ny6nukaumm, 661nm nogrotosneHbl Ap6at Kanutanom u npeaHasHauyaloTCA UCKIIOYUTENBHO AN CBe-
DEHUs1 KNMEHTOB KOoMNaHuU. HecMoTps Ha To, YTO GbINN NPUIOXeHbl 3HAYNTENbHbIE YCUMUA, YTOObI caenaTtb MHMOPMaLUIo, CoAepXallyoCsl B HacTosiLen
ny6nukaumm, Kak MoXXHo 6oree JOCTOBepHOWM U nonesHon, Ap6at Kanutan He npeTeHAyeT Ha ee nNonHoTy. Coaepxalasca B HacTosiLeM AOKYMEeHTe UHGOop-
Maumsa MoxeT ObITb U3MeHeHa 6e3 npeaBapuTenbHOro yseaomneHus. Ap6at Kanutan u niobble M3 ero npeactasuTteneil 1 COTPYAHMKOB MOryT, B pamKax
3aKOHa, MMeTb NO3ULIMIO UMK KaKoM NGO MHOW MHTepec (BKMIOYas NOKYNKY UM NPOAaXy CBOUM KNMeHTaM Ha NPUHLMNManbLHON OCHoBe) B Noboii caernke, B
NO6LIX MHBECTULMAX (BKMIOYas NPOU3BOAHBLIE MHCTPYMEHTbI) MPAMO MMM KOCBEHHO B NpeameTe HacTosiwen ny6nukaumn. Hu Ap6at Kanutan, Hu kto-nn6o
13 ero npeacTaBUTenei MU COTPYAHNKOB He HeceT OTBETCTBEHHOCTU 3a NII0GON NPSAIMON NN KOCBEHHbIN ylep6, HacTyNUBLLMI B pesynbTaTe UCMOMb30Ba-

HUA HacTosLWen I'Iy6l1VIKaL|VIVI WU ee copgepkaHus.

Mpu ncnonb3oBaHUM MHOPMaLMK U3 fAHHOTO MaTepuana ccbinika Ha Ap6at Kanutan obsisatensHa.
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