OTKPbITOE AKUMOHEPHOE OBLLUECTBO
"MHBECTULMOHHAA KOMMAHWA "EBPOOUHAHCHI"
119049 r. Mocksa, LLlabonoska, 4.10, kopn.2
TenedoH: (495) 545-35-35 (MHOroKaHaNbHbIM)

dakc: (495) 644-43-13

http://www.eufn.ru/

e-mail: inform@eufn.ru

MHBECTULUMNOHHAA KOMMAHUA

o EBPOO®UHAHCDHI
AHANTUTUYECKUA

OB30P

EXXEQHEBHbIN
OB30P: 13.05.2010

A, eaf/( W/

77777 ka3 HauuoHanbHble gHeBHble nHAeKcbl Morgan Stanley Capital International
282
o ! 274 3670 505 1 - 65,5
o | | Jc8 3640 - 65,0
—r—tr—t—r—r—t—r—r—r—t—t—+ 250 3610 500 - |
< ¥ S % < TN ;Moo o o 3580 O 64,5
RER8IRY e gd G 495 1q - 64,0
e=O=== PO3HMLA «==O= M eTannyprua 3490 490 - - 63,5
3450 [ oo
245 -
235 3400 485 - 62,5
225 3370 d - 62,0
213 3340 HEL I
205 3310 e 61,5
= 185 S
o 175 %%58 470 - 60,5
—r T + 165 - 60,0
< < < < 3160 465 L 5o 5
SEE S 3 3130 '
—O—Hegrouras TenekommyHukauum 31007 g s s smmmnnnnnn 10 e ge s snnnninnn 70
NMNONVNONSTNONO N NNONOVNOMNIN OO AN
‘ 170 aNANANANANN M o aNaNaN AN NN i
-0~ 167 —O— Poccua (wkana cnpasa) —O—Kuraii (wKana cnpasa)
Lo e = 12;& —O—bBpa3sunua (WKana cresa) —O— WHaua (wkana cnesa)
| | | | |
158
L Lo 155 COAEPXAHMUE OB30PA
o [ I 152
[ [ [ 1 o o o o
—————t—t——t—t—t—+ .132 MwupoBble PbIHKM aKLUWM ......... 2  POCCUMMCKMM PbIHOK aKUUM ...... 8
SRR A I L R R T
oM O ™~ 0 O O < n O ~ o o~
AN XA ® o S PbIHOK meTannos..................... 5 . -
- CTaTUCTUKA: CbipbeBble, AONTO
OTpacnesble HAeKcbl PTC He(bTﬂHOﬁ PbIHOK......cccvniiannns 7 Bbl€ W Ba/NItOTHbIE PbIHKYK .........

Bepcua 2010-05-13

O

MOCKBA




EXXEAHEBHbIA AHAZIMTUYECKUIA OB30P 2010-05-13

O "MHBECTULIMOHHAA KOMMNAHUA "EBPOPUHAHCBI", www.eufn.ru

. MupoBbie PbIHKU aKLUUA
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McTouHuK aaHHbIX: Bloomberg.

I I 03UTUBHblE HOBOCTW, MOCTYNUBLUME BYepa TOProB U NO3BO/IUIN MUPOBLIM PbIHKaM OTbIrpaThb
M3 eBPO30HbI, HECKO/IbKO CrAaaMnun npeob-  4acTb MOHECEHHbIX C Hayana mas noTepsb.
Najalowmn B nocnegHee Bpems HeraTUBHbIN GoH
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BOB MOC/NeA0BanAM 3a BbICTYN/EHMEM Npembep-
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Singapore. Straits Time Index.
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Poccuitickaa Toprosas Cuctema (RTSI)
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N AKTMBHOCTb TOProOB (LWKaia c/ieBa), MH. LWT.
“=O==TocneaHsn caenKa (WUKana cnpasa), amep. 4onnap

MCcTOYHUK aaHHbIX: Bloomberg.

KeTHoro geduumrta cTpaHbl. 3amMeTUm, YTo NoJso-
UTENbHbIN 3G PEKT OT 3TON HOBOCTU BbiN BbI3BAH,
cKkopee, GpakToMm 06paLLeHNss BHUMAHUA UCMAHCKO-
ro NpaBWTe/NIbCTBa Ha JOAroBble Npobaembl cTpa-
Hbl M NPeANOXKEeHMEM AeNCTBUI MO UX peLleHuto,
HeXenn cogepkaHMem 03ByYEHHOTO NaHa.

MnaHuMpyemble Mmepbl COKpaleHua aeduumTa
6loaxkeTa McnaHMM npesycMmaTpuBaloT ymeHblue-
HWEe rocy[,apcTBEHHbIX PACX040B 33 CYET ypesaHun
3apnaiaT rocc/y}Kalux U COKpaLLeHms Ux LWTaTa, To
eCTb, NO CYTW, aHaNOTMYHbI Mepam, NpeanpUHK-
MaembiMm B peummn, KoTopble MoKa He AoKasanu

cBoelt adpdeKTMBHOCTU. Ha Haw B3riag, BYepall-
HUIM POCT MOXKHO pPaccMaTpmBaTb UL KaK yaay-
HYIO MOMbITKY MHBECTOPOB OTKYMWUTb U3BbLITOYHYIO
nepenposaHHOCTb aKTMBOB — BbICTYMJIEHME npe-
MbEP-MUHUCTPA MCNaHUM MOCAYKMAO XOPOLIMM
noBogOM A8 3TOro.

Moanep»KKy OKasana M onyb/anKoBaHHaA B cpeay
CTaTUCTUKA, COrNacHo KoTopoi BBI1 eBpO30OHbI
Bblpoc B 1 kBapTane 2010 roga Ha 0,2%, onpaBaas
NporHo3bl 3KcnepToB. Ha 3Tom doHe OCHOBHbIM
eBPONenNcKMM MHAEKcaM yganocb npubasutb no
1-2%.

MwupoBble PbIHKK aKLuii

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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Brazil Bovespa Stock Index Bombay SE Sensitive Index
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McTouHuK AaHHbIX: Bloomberg.

AMepUKaHCKME WHBECTOPbI, 3apyyuMBLUMCL NOA- CeroaHa c yTpa ¢bloyepcbl «Ha AMepUKy» npo-
OEPXKKOIN eBponencKkuxX KoNNer, Takyke BO30OHOBM-  A0/MKAOT  pacTu. bBupskM  cTpaH  AsmaTcko-
/I MOKYMKU PUCKOBAHHbIX aKTUMBOB. Mo mMTOram  TUXOOKEAHCKOTo PEerMoHa TaKKe AeMOHCTPUPYHT
[OHA OCHOBHble WHAMKaTOpPbl GOHAOBOrO PbiHKA NOBbILIATENIbHYIO AUHAMMUKY.

CLUA npubasuam no 1,3-2,1%.

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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. PbIHOK MeTannos

®blovepcbl Ha 301010, COMEX, $ 3a Tp. yHUMIO
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McTouHuK aaHHbIX: Bloomberg.

Hocne,a,moro Hefento PbIHOK MPOMbILINEHHbIX
MEeTa/N0B yaepkusaetca B bokosuke. Bue-
palHWn Toprosebid AeHb Ha JIOHAOHCKOM bBuprke
METa/I/I0B CTa/l NLWb NOATBEPKAEHNEM STOMN TeH-

[AEHLUMN: OCHOBHbIE KOHTPaKTbl MOKa3anu HesHa-
YMTE/IbHbIE Pa3HOHAMNpaB/ieHHble M3MEHEHUsA KO-
TUPOBOK.

PbiHOK meTannos

O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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dbloyepcbl Ha UMHK, LME, $ 3a MeTp. TOHHY
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McTouHuK aaHHbIX: Bloomberg.

Ninpep nogbema — UMHK, NOLOPONKABLIMK BYepa
Ha 1,45% - o 2100 S 3a ToHHY. ON0BO yBENNUU-
nocb B UeHe Ha 1,1% - go 17725 S, antoMuHUi
npubasun 0,8% - 0o 2121 °S.

OTpuuaTeNnbHble U3MEHEHNA KOTUPOBOK 3aduKch-
poBana meap, nogeweses Ha 0,35% - o 7025 S.
CsuHey, (2045 S) u Hukenb (22550 S) y6asunm no
0,2% Kaxablu.

3anacbl HUKenAa n antommuma, LME
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i

CerogHs c ytpa Ha LME npomblIwaeHHble meTannbl
TOPTyOTCA C NOBbILIEHWEM CTOMMOCTMU.

Ha pbiHKe gparoueHHbIX MeTann0B Nocsie Npoao-
KUTENbHOIO pOCTa KOTUPOBOK B YeTBepr yTpom
MHBECTOpbl NpeanoynTatoT GUKCMpPoBaTb NPUbLI-
nn. Mocne TOro, Kak UeHa Ha 30/10TO C HeMea/1eH-
HOM NOCTaBKOW [OCTUINa B cpeay O4vepenHOoro
abconoTHoro pekopaa B $1248,82 3a yHumio, B
YeTBeEPr KOTUPOBKU CHUMKAKOTCA.

PbiHOK meTannos

3anacbl meau u cenHua, LME
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McTouHMK aaHHbIX: Bloomberg.

O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ HedTaHOM pbIHOK

®blouepcsl Ha Brent, ICE, $ 3a 6appens
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I O6bem TOpros (WKana cneea), MIH. amep. gonnap
“=O==TocneaHsa caenka (wkana cnpasa), $ 3a bappens

McTouHuK aaHHbIX: Bloomberg.

( j bIPbEBbIE PbIHKKU, U PbIHOK HEDTM B YACTHO-
CTW, OTpearnpoBajn Ha BYEPALIHUI eBpo-

nemcknin nosmtne cnabee, Hexenn ¢oHAOBbLIE
naowaaku. MNMpenatcTBmMa Ha MyTM poCTa KOTUPO-
BOK HedTH co3aana onybanMKoBaHHAA MUHUCTEPCT-
BOM 3HepreTukn CLLUA cTtaTucTMKa No COCTOAHUIO
TOM/IMBHOrO pbliHKA CTpaHbl. CornacHo e, 3anachbl
HedTn B LLTaTax no utoram npowwsioin Hepenum Bbl-
pocan Ha 1,95 mnH. bappeneit, AUCTUNNATOB — Ha
1,4 mnH. Bappeneit, NPeBbICMB MPOrHO3bl 3KCNeEp-
TOB. Kpome TOro, MexayHapoaHoe sHepreTude-
CKOe areHTCTBO B cpeay NOHU3WUAO0 NPOrHO3 MUPO-
BOro cnpoca Ha HedTb B 2010 rogy fo 86,4 mnH.

3anacbl 6eH31HA U AUCTUANATOB, MIH. Bappeseit
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bappenei B cyTkK, 4to Ha 220 Thic. bappenei HU-
e nNpeapblayLwero nporHosa.

MioHbCKMe KOHTpakTbl Brent no ntoram npowea-
wen ceccun nopopoxKann Ha 0,88% - po 81,2
4onn. 3a bappenb, KOHTPaKTbl Mapku WTI, Hanpo-
1B, notepsann 0,94% pbIHOYHOM CTOMMOCTM U OC-
TaHOBMWAMUCbL Ha OTMeTKe 75,65 gonn. 3a bappenb.

HedTtaHoM pbIHOK

CerogHa ¢ yTpa [ABWXeHMe ¢bloYepcoB Ha
«4yepHoe 30/10TO» pPa3HOHanpaB/ieHHoe, banxKan-
LUME KOHTPaKTbl OCTAlOTCA MPUMEPHO HA TEX *Ke
YPOBHSAX, YTO M BYEPA B MOMEHT 3aKpPbITUA OTeye-
CTBEHHbIX BUPK.

HedtenepepaboTka B CLUA, mnH. 6appeneit

- 15,9
- 15,7
- 15,5
- 15,3
- 15,1
- 14,9
- 14,7
- 14,5
- 14,3
- 14,1
- 13,9
- 13,7

~=O==3arpyska HedTenepepabaTbiBaoLX 3aBOAOB
=—O==pown3soacTso 6eH3uHa (cnpasa)

MCcTOYHUK AaHHbIX: Bloomberg.
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‘ PocCMUCKUM PbIHOK aKLMUMA
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MCTOYHMK paHHbIX: Bloomberg.

X

5

B HeLWHN GOH CeroAHa MOXKHO OXapaKTEPU30-  BEHHbIX aKLUMI, O4HAKO MaOBEPOATHO, YTO NOAbL- x
BaTb KaK YMEpPEeHHO MO3UTUBHbIA. Ha doHe  em BbyaeT CUbHbIM. S
BYEpALLHMX U3BecTuii M3 EBponbl Tpenaepbl 3apy- z
6eXKHbIX GOHZOBbIX U CbIPbEBbLIX NIOLWAA0K B YeT-  [IHEM KOPPEKTUBbI B XOA TOProB MOTYT BHECTU ,g‘
BEPr yTPOM NPOAO/IKAOT COBEPLUATbL MOKYMKU. OaHHble CTaTUCTUKKM NO eXKeHenesbHbiM obpalle- :
Huam rpaxkaaH CLUA 3a nocobuamm no 6espaboTu- =§

Mo Bcel BUOUMOCTH, Ha NPEACTOALLMX TOprax Mbl  Lie, KOTopble MUHKUCTEPCTBO Tpyaa CLUA ony6aunky- §
o

et B 16:30 McK, B 3TO e Bpems BblAAyT AaHHble
06 M3MEHEeHUN MMMOPTHbIX LLEH B anpene.

yBUAUM NpoaosixKeHne poCTta KOTUPOBOK OTeYecT-

Llena, py6. WU3m., % e LleHa, py6. U3sm., % Ob6bem, Tbic. $
mipa. p.

rasnpom 166,0 3,82% 11,55 Montoc3sonoto  1427,3 4,79% 493,20  CHZN 4,00 0,00% 0,0
Nykoin 1627,1 1,35% 3,41  la3npomHedTb 140,8 2,01% 290,66 CHEP 2,420 0,00% 0,0
PocHe ¢Tb 229,0 5,23% 3,04 OrK-5 1,9 10,85% 80,48  DVEC 0,034 0,00% 0,0
CypryTHedreras 29,4 1,90% 0,92 TrK-3 3,4 6,31% 111,04 GRAZ 1,700 0,00% 0,0
TaTHedTb 134,6 3,02% 0,22 WNpPKYTCKIHEpro 17,2 -0,41% 7,10 URKA 4,700 0,00% 0,0
MK HopHukenb 5042,6 4,65% 9,01 Aspodnot 59,6 7,04% 53,21 KZRU 0,480 0,00% 0,0

CbepbaHK 82,0 9,72% 29,65 MMK 28,3 3,23% 65,31 RASP 4,900 13,95% 1325,5
BTB 0,0755 3,99% 3,60 CesepCrasb 377,4 4,57% 791,79  GAZA 29,000 0,00% 0,0
Poctenekom 108,5 5,43% 0,15 HAMK 106,5 3,93% 30,95 VSMO 111,00 0,00% 0,0

McTouHuK aaHHbIx: Bloomberg. Pacuetsi: UK «EBpoduHaHCbI».
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CbipbeBble PpbIHKK

CenbCKoe X03A1UCTBO

NYMEX
LleHa, $ N3m., % Makc.* MuH.* Reuters/Jefferies CRB Movers

MnatuHa /Tp. yHL,. 1747,3 2,73% 1747,30 1360,20 Lewa, $ Usm., % Makc. * MWUH. *
YpaH / ¢yHT 41,8 0,00% 45,75 40,25 fwenunua /6ywens 483,75 0,26% 747,25 450,50

Fas/maH. Gpur. Kode / dyHT 1,37 1,15% 1,50 1,22

Tenn. en. 4,3 3,70% 6,01 2,51

BeH3uH / rannoH 221,0 0,69% 243,51 162,05 Kykypysa /bywens 371,75 0,54% 490,25 329,25
Rubber Research Institute Con/6ywenb 959,50 0,13% 1074,75 889,50
HaTypanbHbI an Vro% 13105 530 Kakao /ToHHa 2959,00  0,14%  3510,00 2375,00
Kay4yk (RSS1) / kr Xnonok / pyHT 78,25 -2,65% 84,26 59,39

Metal Bulletin Steel Prices** Caxap / byHT 15,05 -0,33% 28,60 14,63

CTaquErj’:oK:::pT 645,0 0,00% 645,00 335,00 Manitoba Agriculture and Food Spot Price /Canada**

Cranb XK, skenopt ¢ o 0,00% 745,00 425,00 Ocec /Tons 12823 9.09% 19409 117,55
®OB / ToHHa ¢ ’ ¢ ’ Panc/ToHHa 374,90 4,34% 473,10 359,30

* MaKcumasibHas U MUHUManbHas LeHbl NpeacTaBaeHbl 3a

*k LieHbl Ha POXb, OBEC N panc U3IMEHAKOTCA pa3 B HeAeNk

nepvog 52 Hepenw.

No NATHUUAM, Ha CTa/ib—pa3 B HeAe 1o No YeTBepram.

[onrosble PbIHKK

U.S. Treasuries Notes/Bonds

[aTa Loxoa-
norawenua LUeHa KynoH,%  HocTb, % N3m., %
2-Year 31.07.11 100,27 1,25 0,867 3,83%
5-Year 31.07.14 101,03 2,00 2,281 2,10%
10-Year 15.05.19 99,36 3,75 3,576 ' #0EN/0!
30-Year 15.05.39 102,34 4,50 4,481 1,36%
MMpOBbIe UHAEKCbI
MHaekebl Morgan Stanley Capital International

NHaeKc NU3m., %

MSCI World 1158,71 1,21%

MSCI EM 968,00 0,96%

MSCI Eastern Europe 207,26 4,06%

MSCI BRIC 315,41 1,21%

MSCI Russia 801,02 4,89%

McTouHuK paHHbIx: Bloomberg. Pacyetbl: K «EBpodurHaHChI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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BanioTHble PbIHKK
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McTouHuK aaHHbIx: Bloomberg. Pacuetbi: MK «EBpodUHaHChI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 10
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dotorpadum Ha TUTYNIbHOM cTpaHuLe ob63opa:
http://worldnews.com
(odmuymanbHbiii cant World News Network).
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bepceHes EBreHuit MaBNOBUY, HauanbHUK aHaIMTUYECKOTO OTAeNa
Ten.: (495) 545-35-35 (n06. 158), e-mail: ebersenev@eufn.ru

MutpodaHoBa CBeT/1aHa ANIeKCAaHAPOBHA, BeayLLMii aHaUTHK
Ten.: (495) 545-35-35 (p06. 156), e-mail: mitrofanova@eufn.ru

benknHa AHactacMa AneKCaHAPOBHA, BeayLwmii aHaNUTUK
Ten.: (495) 545-35-35 (g06. 131), e-mail: belkina@eufn.ru

bopycak Kupunan KoOHCTaHTUHOBWY, BeayLumin aHanUTUK
Ten.: (495) 545-35-35 (p06. 162), e-mail: borusyak@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «UK «kEBPOPUHAHCbI»
AHanuTuueckunii otaen: (495) 545-35-35, po6. 158, 156, 131
OTaen akTUBHbIX onepauuii: (495) 545-35-35, no6. 120, 103, 113

119049 r. MockBa,

LLlabonoska, A.10, cTp.2

TenedoH: (495) 545-35-35
(MHOrokaHanbHbIN)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacTtoawuii oTyeT n cogeprkawanca B Hem MHOPMaUms ABNAETCA UCKAOYMTENbHOM cobcTBeHHOCTbIO UK «EBpoduHaHCbI». He-
CaHKUMOHMPOBAHHOE KOMUPOBAHWE, BOCNPOU3BEAEHME U PACNPOCTPAHEHWE AaHHOW MHPopmaLmMn 6e3 NMcbMeHHOro paspelleHus UK
«EBpoduHaHCLI» 3anpeLLeHo.

MK «EBpOGUHAHCHI» HE HECeT KaKoW-Mbo OTBETCTBEHHOCTM OTHOCUTE/IbHO Nt06bIX NOCNEACTBUIA B pe3y/ibTaTe MCMO/1b30BaHUA
MHbOpPMaLMK, coaepallenca B AaHHOM aHanuTudeckom otyete. MK «EBpodurHaHCbI» He AaeT rapaHTUii OTHOCUTENbHO MOIHOTHI U
[,0CTOBEPHOCTU NpUBEAEHHOW B HacToALLEeM oTyeTe MHbopmaumMmK. HacToAawmin oT4eT CoCTaB/ieH Ha OCHOBe MHbOPMaLMKM, NOYYEHHON
13 0PULMANBHBIX UCTOYHUKOB, HAZEKHOCTb M LOCTOBEPHOCTb KOTOPbIX 06LLLeNpU3HaHHbI. Bca MHPopmaums, coaepiKawanca B 4aHHOM
oTYeTe, HM MPU KaKUX YCI0BUAX HE MOKET PACCMATPMBATLCA KaK NPeaNOKEeHNE NN PEKOMEHAALMA K NOKYMKe UK NPoAaKe LLeHHbIX
b6ymar, npefoctaBaeHme rapaHTUii Uan obewaHnii OTHOCUMTENIbHO ByAyLLMX USMEHEHUI Ha PbIHKE LIeHHbIX Bymar v 4eicTBUIM IMUTEH-
TOB ZlaHHbIX LEeHHbIX Bymar. 3a nocneacTBuA N06bIX pelweHnid, NPUHATbIX Ha OCHOBE HacToAwero otyeTa, MK «EBpopUHAHCbI» OTBETCT-

BEHHOCTU He HecCeT.
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